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Risk measures for the 21st century. Wiley, New York, pp 109–121

Gordy MB, Heitfield E (2000) Estimating factor loadings when ratings performance

data are scarce, Technical Report. Board of Governors of the Federal Reserve System,

Washington, DC

Gordy MB, Heitfield E (2002) Estimating default correlations from short panels of credit rating

performance data. Working Paper. Board of Governors of the Federal Reserve System,

Washington, DC

GordyMB, Howells B (2006) Procyclicality in Basel II: can we treat the disease without killing the

patient? J Fin Intermediation 15(3):395–417

Gordy MB, L€utkebohmert E (2007) Granularity adjustment for Basel II. Discussion Paper, Series 2:

Banking and financial studies, Deutsche Bundesbank (1)

Gouriéroux C, Laurent J, Scaillet O (2000) Sensitivity analysis of values at risk. J Empir Fin

7(3–4):225–245

Greenbaum SI, Thakor AV (1995) Contemporary financial intermediation. Dryden, Fort Worth

Grundke P (2003) Modellierung und Bewertung von Kreditrisiken. Dt. Univ.-Verl, Wiesbaden

Grundke P (2008) Regulatory treatment of the double default effect under the New Basel accord:

how conservative is it? Rev Manag Sci 2(1):37–59

Grunert J, Volk A (2008) Die Bedeutung der Ausfalldefinition bei der Berechnung der Recovery

Rate von Unternehmenskrediten. Finanzbetrieb 10(5):317–326

Gup BE (2000) The new financial architecture: banking regulation in the 21st century. Quorum

Books, Westport, USA

Gupton GM, Finger CC, Bhatia M (1997) CreditMetrics™ – Technical document. Morgan

Guarantee Trust Co, New York

G€urtler M, Heithecker D, Hibbeln M (2008a) Concentration risk under Pillar 2: when are credit

portfolios infinitely fine grained? Kredit Kapital 41(1):79–124

244 References



G€urtler M, Hibbeln M, Olboeter S (2008b) Design of collateralized debt obligations: the impact of

target ratings on the first loss piece. In: Gregoriou GN, Ali P (eds) The credit derivatives

handbook. McGraw-Hill, New York, pp 203–228
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